
Friends,  
 
I hope everyone had a wonderful and safe Labor Day Weekend!  Even though rhetoric and saber-rattling 
with North Korea is picking up (as is stock market volatility), economic fundamentals still look solid.   
 
US GDP REVISED UP 
Turns out the US economy is growing faster than we thought.  Last week, 2Q US GDP was revised up 
from 2.6% to 3.0%; much higher that the experts predicted.  The biggest contributors to the positive 
surprise were strong personal consumption and business investment, even though the Government 
Purchases component was less than expected.  In fact, business’ investment in “Real Equipment” (yes, 
that is the technical term used) actually showed three consecutive quarters of growth, which we haven’t 
seen since 2012.  Even though this is a backward-looking metric, it’s still encouraging to see the 
economy firing on all cylinders.  See the attached commentary from First Trust for more detail. 
 
GLOBAL ECONOMIC GROWTH 
In the department of economic metrics, there are two that I’ve been keeping an eye on that have show 
some real strength this year: copper prices, and Baltic freight.  Copper prices are sometimes referred to 
as “Dr. Copper”, because copper prices are supposedly so good at predicting the direction of the 
economy that it must have a PhD in economics.  The Baltic Dry Index is a measure of shipping rates to 
move freight, and over time has become one indicator of the volume and cost of global trade.  As of last 
week, both metrics are +23% over last year, which can be interpreted as signals that current rates of 
global economic growth could continue. See the attached Daily Market Update (Wells Fargo Investment 
Institute) for details.   
 
HAVE A LAUGH 
I had to chuckle when reading about a recent class action lawsuit against sandwich chain Subway, on 
grounds that some of their “foot-long” sandwiches aren’t quite as long as a standard ruler.  See the full 
article here: https://www.wsj.com/articles/nixing-the-520-000-footlong-1504048201 
 
Have a great week! 
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Wells Fargo Investment Institute, Inc. is a registered investment adviser and wholly-owned subsidiary of 
Wells Fargo Bank, N.A., a bank affiliate of Wells Fargo & Company 
 
Investment products and services are offered through Wells Fargo Advisors Financial Network, LLC 
(WFAFN), Member SIPC. WHF Wealth Management is a separate entity from WFAFN. 
 
 
 

 
To unsubscribe from marketing emails from: 
•              An individual financial advisor at Wells Fargo Advisors Financial Networks: Reply to one of 
his/her emails and type “Unsubscribe” in the subject line. 
•              Wells Fargo and its affiliates: Unsubscribe at https://www.wellsfargoadvisors.com/wellsfargo-
unsubscribe 
 
Neither of these actions will affect delivery of important service messages regarding your accounts that 
we may need to send you or preferences you may have previously set for other email services.  
 
For additional information regarding our electronic communication policies, visit 
http://wellsfargoadvisors.com/disclosures/email-disclosure.html. 
 
Investment products and services are offered through Wells Fargo Advisors Financial Network, LLC 
(WFAFN), member FINRA/SIPC, a registered broker dealer and nonbank affiliate of Wells Fargo & 
Company. 1 North Jefferson, St. Louis, MO 63103. WFAFN uses the trade name Wells Fargo Advisors. 
Any other referenced entity is a separate entity from WFAFN. 
 
This email may be an advertisement or solicitation for products and services. 
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